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view of the special character of the Bank and its 
operations and necessary in the public interest 
or for the protection of investors. 

(b) Authority of Securities and Exchange Com-
mission to suspend exemption; reports to 
Congress 

The Securities and Exchange Commission, act-
ing in consultation with such agency or officer 
as the President shall designate, may suspend 
the provisions of subsection (a) of this section at 
any time as to any or all securities issued or 
guaranteed by the Bank during the period of 
such suspension. The Commission shall include 
in its annual reports to the Congress such infor-
mation as it shall deem advisable with regard to 
the operations and effect of this section. 

(Pub. L. 104–208, div. A, title I, § 101(c) [title VII, 
§ 709], Sept. 30, 1996, 110 Stat. 3009–121, 3009–180.) 
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§ 291. Lease of buildings, etc., for offices, living 
quarters, heat, light, and equipment 

The Secretary of State may lease or rent, for 
periods not exceeding ten years, such buildings 
and grounds for the use of the Foreign Service 
as may be necessary; and he may, in accordance 
with existing practice without cost to them, and 
within the limit of any appropriation made by 
Congress, furnish the officers and employees in 
the Foreign Service with living quarters, heat, 
light, and household equipment in Government- 
owned or rented buildings, at places where, in 
his judgment, it would be in the public interest 
to do so, notwithstanding the provisions of sec-
tion 5536 of title 5; and appropriations for ‘‘Con-
tingent expenses, foreign missions,’’ and ‘‘Con-
tingent expenses, consulates,’’ are made avail-
able for such purposes. 

(Apr. 18, 1930, ch. 184, title I, 46 Stat. 177.) 

CODIFICATION 

Section was not enacted as part of the Foreign Serv-
ice Buildings Act, 1926, which comprises this chapter. 

‘‘Section 5536 of title 5’’ substituted in text for ‘‘sec-
tion 1765 of the Revised Statutes (U.S.C., title 5, sec. 70; 
U.S.C., Supp. III, title 5, sec. 70)’’ on authority of Pub. 
L. 89–554, § 7(b), Sept. 6, 1966, 80 Stat. 631, the first sec-
tion of which enacted Title 5, Government Organization 
and Employees. 

CROSS REFERENCES 

Gifts of buildings for diplomatic and consular service, 
see section 2697 of this title. 

§ 292. Acquisition of sites and buildings for diplo-
matic and consular establishments; allotment 
of space; credit of payments without regard 
to limitations of amounts 

(a) Authority of Secretary of State 

The Secretary of State is empowered to ac-
quire by purchase or construction in the manner 
hereinafter provided, within the limits of appro-
priations made to carry out this chapter, by ex-
change, in whole or in part, of any building or 
grounds of the United States in foreign coun-
tries and under the jurisdiction and control of 
the Secretary of State, sites and buildings in 
foreign capitals and in other foreign cities, and 
to alter, repair, and furnish such buildings for 
the use of the diplomatic and consular establish-
ments of the United States, or for the purpose of 
consolidating within one or more buildings, the 
embassies, legation, consulates, and other agen-
cies of the United States Government there 
maintained. The space in such buildings shall be 
allotted by the Secretary of State among the 
several agencies of the United States Govern-
ment. 


